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FOR IMMEDIATE RELEASE                                                                                    30 JUNE 20 10 
 

WORLD MINING SERVICES LTD. 
(PLUS: WMSP) 

 
UNAUDITED INTERIM RESULTS 

 
World Mining Services Limited ("WMS" or "the Company"), the Isle of Man based resource sector technology and 
service's company is pleased to release its unaudited Interim Results for the period ending 31 March 2010. 
 
DIRECTORS' REPORT FOR THE PERIOD ENDED 31 MARCH 2010  
 
The first half of the Company’s fiscal year reflected the results of the first winter season for Afri- Pal showing minor 
success in penetrating a market with a traditional mindset. The test marketing with petrol giant PKN Orlen was an 
overall success, though it highlighted  the difficulties inherent in a young company tapping into a broad geographic 
market at the same time.  
 
Company highlights for the period under review:  

 Completed a private placing  ("the  Placing") with Aureum Investments Limited ("Aureum") which has 
raised £50,000 at a placing price of 0.6p per share for working capital. Dan Vanrenen, a Director of WMS, 
is the beneficial owner of Aureum Investments Ltd. For thirty months following 11 March 2010 Aureum 
also has the option to acquire an additional 8,333,333 shares at 0.6p. 

 Accepted the resignation of Director, Jonathan Harrison 

 Relocation of Afri-Pal factory 
 

Afri- Pal  
The Company has actively supported Afri-Pal to enter new markets and gain new clients and is diligently working 
to evolve the business model to include a broader range of services that will be less subject to seasonal 
fluctuations. In January, the Company signed a Joint Venture Agreement with P.P.U.H Elmo s.c. ("Elmo") to convert 
coal slimes into fuel pellets at the Janina 2 mine site in Poland. Afri-Pal has also relocated its factory to the Janina 2 
site. The Janina 2 mine site is owned by Kompania Wêglowa S. A. ("Kompania Wêglowa") and is situated in Libiaz, 
Poland.   The mine site closed approximately ten years ago. 
 
In February, the Company increased its equity ownership in Afri-Pal from 78% to 84.6%. This is a result of WMS 
agreeing to reduce the outstanding loan from WMS to Afri-Pal by £65,430 in exchange for 3,000 shares in Afri-Pa. 
Under the terms of the agreement, Afri-Pal has the right to repurchase the 3,000 shares from WMS at a price of 
120 Zloty [£26.5] per share on or before 11 December 2012. 
 
Minex 
In November Minex provided the Company with encouraging results from the continuous test showing that the 
process extracted a very high percentage of the available metals- well over 80% in most cases. The  material input, 
which was from a Southern African lead smelter, has high levels of zinc with lesser levels of lead, copper and rare 
metals.  85% of the zinc and 90% of the lead was extracted and recovered. The cost of the extraction and recovery 
of the metals represented about 50% of the value of the metals extracted versus today's metals market value. The 
process itself generates a great deal of heat. Minex has found that with many of the materials under review, once 
primed, the extraction process  generates most of the energy it requires for the operation.  The heat waste could 
be used to generate power. During the process, it was identified that there were some shortcomings in the 



construction of the pilot plant that lead to excessive wear of the plant even though it was mostly formed of 
toughened steel. 
 
Subsequent to these tests, it was discovered that the recovery levels, during the continuous run, had in fact been 
much higher than originally identified.  This means that the new recovery plant requires about 80% less energy and 
the cost of the process  has dropped considerably. The Company remains a passive investor of 11,600 shares. 
 
True North  
True North remained dormant during the period under review. 
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INTERIM UNAUDITED RESULTS AS AT 31 MARCH 2010 
 

CONSOLIDATED INCOME STATEMENT  
 

Unaudited Audited Audited 

Six months ended Six months ended year ended 

30 September 

2010 2009 2009

£ £ £

Continuing operations:

Revenue 37,309 118,174 278,378

Administrative expenses (233,590) (96,448) (368,901)

Total administrative expenses (233,590) (96,448) (368,901)

Operating profit/(loss) (196,281) 21,726 (90,523)

Finance (expense)/income (6,714) 2,034 (9,030)

Other losses 2,325 (12,500) (13,000)

Expenses for Share Based Payment Reserve Transfer 0 0 124

Amortisation of negative goodwill 7,477 0 80,404

Minority Interest/ Share of operating profit/(loss) in associate in March 

2009

0 (16,299) (36,326)

Profit/(loss) before taxation (193,193) (5,039) (68,351)

Taxation - - -

Profit/(loss) after taxation (193,193) (5,039) (68,351)

Attributable to:

Equity holders of the Company (193,193) (5,039) (47,895)

Minority interest (20,456)

Earnings per share:

(0.003p) (0.0001p) (0.0009p)Basic and diluted profit/(loss) per share - pence

31 March31 March

 

 

 

 
  



 
 
 

CONSOLIDATED BALANCE SHEETS  
 

Unaudited Audited Audited

30

September

2010 2009 2009

ASSETS £ £ £

Non-current assets

Plant and machinery 427,703 19,905 423,191

Intangible assets 8,886 11,596 16,363

Investments in associates 0 192,626 0

436,589 224,127 439,554

Current assets

Inventories 49,180 66,959

Trade and other receivables 47,388 131,306 62,996

Available for sale financial assets 53,991 54,491 53,991

Cash and cash equivalents 56,253 28,593 79,231

206,812 214,390 263,177

TOTAL ASSETS 643,401 438,517 702,731

EQUITY AND LIABILITIES

Equity attributable to equity holders of the Company

Share capital 632 582 582

Share premium account 357,264 198,913 307,314

Share based payment reserve 9,802 9,926 9,802

Difference on Exchange on Consolidation 24,869 0 0

Minority Interest 42,719 42,719

Retained earnings (55,228) 206,187 137,965

Total equity 380,058 415,608 498,382

Current liabilities

Trade and other payables 263,343 22,909 204,349

Total liabilities 263,343 22,909 204,349

TOTAL EQUITY AND LIABILITIES 643,401 438,517 702,731

31-Mar31-Mar

 

  



NOTES 
 

1. The Company’s auditors have not reviewed the accounting information for the 6 months ended 31 March 
2010. 

 
2. The financial information set out in this announcement does not constitute statutory accounts. 

 
3. There has been no change in accounting policy for the period under review.  

 

The Directors of the Company accept responsibility for this announcement. 
 

--ENDS-- 
Enquiries: 
 
World Mining Services Ltd     Tel: 0207.669.4479 
Jeff Michel  
Email: info@worldmining.co.uk 
 
 
Rivington Street Corporate Finance Ltd.                       Tel: 0207.562.3373 
Eran Zucker   

Email:Eran@rs-cf.com 
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